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City of Eau Claire 
Tax Increment Financing Annual Report 
 
 

Tax Incremental District Number Ten 
As of December 31, 2019 

 
Introduction 
In 2014, the City Council approved the creation of TID # 10, for the purpose of development of the 
downtown South Barstow area. Uses of funds include financial assistance to encourage mixed-use 
development, a cash grant for a community arts facility, and improvements to the Haymarket Plaza. The 
TID was amended in 2015 to reduce territory in the District to facilitate the creation of TID # 11, which 
would otherwise overlap TID # 10. The purpose of TID # 10 remains as originally intended prior to the 
territory amendment.  
 
Expenditures in 2019 
Expenditures totaled $1,605,342 in 2019. Of this total, $880,645 was spent for the for Haymarket Plaza 
and the Haymarket Pedestrian Bridge construction. Moreover, the City spent $8,494 on cash incentives 
and  $259,961 amortizing interest owed. The remaining $1,242  was spent to recertify the District with the 
State Department of Revenue and related legal fees.  
 
Current Year Expenditures  
The current project plan anticipates current year expenditures of $656,726 with $652,123 of that projected 
to be contributed to pay off the districts debt service.  
 

TID #10 STATUS REPORT 

Name Confluence Project

Type Blight/Rehab

Effective Date 1/1/2015

Original Project Costs $14,191,976

Amendment #1 Date 1/1/2015

Amendment #1 Type Boundary

Amended Project Costs $14,191,976

End of Construction 10/14/2036

Termination Date 10/14/2041
 

 
 

 

 

 

 

  

TID #10 EQUALIZED VALUE 

Base $9,794,200

Increment $25,467,000

Total Equalized Value $35,261,200

Percent Change 260%
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City of Eau Claire 
Tax Increment Financing Annual Report 
 
 

 

Interest on
Tax Long-Term Total Project Debt Admin. & Interfund Total

Increments Other Debt Sources Costs Service Other Borrowing Uses Annual Cumulative
1 2015 -$                35,540$      2,955,000$   2,990,540$   2,681,555$   -$                 -$               -$               2,681,555$   308,985$       308,985$       N 1 2015
2 2016 -                  17,768        3,560,000     3,577,768    295,000        222,364        33,097        -                550,461       3,027,307      3,336,292$    N 2 2016
3 2017 352,593       42,108        940,000        1,334,700    2,037,439     427,135        9,973         -                2,474,547    (1,139,847)     2,196,445$    N 3 2017
4 2018 703,013       132,976      2,375,000     3,210,989    4,004,316     522,773        33,697        -                4,560,786    (1,349,797)     846,649$       N 4 2018
5 2019 634,014       19,506        -                  653,520       889,139        714,961        1,242         -                1,605,342    (951,822)        (105,174)$      N 5 2019
6 2020 630,414       -                -                  630,414       -                  652,123        150            4,453         656,726       (26,312)          (131,486)$      N 6 2020
7 2021 638,756       -                -                  638,756       -                  648,419        150            5,637         654,207       (15,451)          (146,937)$      N 7 2021
8 2022 647,180       -                -                  647,180       -                  649,489        150            6,023         655,663       (8,483)           (155,419)$      N 8 2022
9 2023 655,689       -                -                  655,689       -                  650,417        150            7,013         657,580       (1,891)           (157,310)$      N 9 2023

10 2024 664,283       -                -                  664,283       -                  651,135        150            7,069         658,354       5,929            (151,381)$      N 10 2024
11 2025 672,963       -                1,720,000     2,392,963    -                  2,163,348      38,350        7,648         2,209,347    183,616         32,235$         N 11 2025
12 2026 681,729       -                2,205,000     2,886,729    -                  2,671,240      43,200        2,350         2,716,790    169,939         202,174$       N 12 2026
13 2027 690,584       -                -                  690,584       -                  762,737        150            2,350         765,237       (74,653)          127,521$       N 13 2027
14 2028 699,527       -                -                  699,527       -                  740,117        150            2,350         742,617       (43,090)          84,431$         N 14 2028
15 2029 708,559       -                -                  708,559       -                  738,373        150            2,350         740,873       (32,314)          52,117$         N 15 2029
16 2030 717,682       -                -                  717,682       -                  741,325        150            2,350         743,825       (26,143)          25,974$         N 16 2030
17 2031 726,895       -                -                  726,895       -                  739,169        150            2,350         741,669       (14,773)          11,201$         N 17 2031
18 2032 736,201       -                -                  736,201       -                  736,977        150            2,350         739,477       (3,275)           7,925$           N 18 2032
19 2033 745,601       -                -                  745,601       -                  739,673        150            2,350         742,173       3,428            11,353$         N 19 2033
20 2034 755,094       -                -                  755,094       300,000        972,240        150            2,350         1,274,740    (519,647)        (508,294)$      N 20 2034
21 2035 764,682       -                -                  764,682       325,000        740,701        150            25,415        1,091,266    (326,584)        (834,878)$      N 21 2035
22 2036 774,365       -                -                  774,365       350,000        523,295        150            41,744        915,189       (140,824)        (975,702)$      N 22 2036
23 2037 784,146       -                -                  784,146       400,000        225,315        150            48,785        674,250       109,896         (865,806)$      N 23 2037
24 2038 794,025       -                -                  794,025       450,000        164,282        150            43,290        657,722       136,302         (729,504)$      N 24 2038
25 2039 804,002       -                -                  804,002       525,000        -                   150            36,475        561,625       242,377         (487,127)$      N 25 2039
26 2040 814,079       -                -                  814,079       600,000        -                   150            24,356        624,506       189,573         (297,554)$      N 26 2040
27 2041 824,257       -                -                  824,257       -                  -                   10,150        14,878        25,028         799,229         501,675$       Y 27 2041

17,620,331$ 247,898$    13,755,000$ 31,623,229$ 12,857,450$ 17,797,608$  172,559$    293,937$    31,121,554$ 501,675$       

1 Pro ject costs are estimates and actual costs may vary from estimates
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City of Eau Claire

Tax Incremental District #10
Projection of Cash Flow

NOTES:

Year Year

Sources of Funds Uses of Funds Fund Balance
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City of Eau Claire 
Tax Increment Financing Annual Report 
 
 

Tax Incremental District Number Eleven 
As of December 31, 2019 

 
Introduction 
In 2015, the City Council approved the creation of TID # 11. The purpose of TID # 11 is to promote the 
orderly development of the City of Eau Claire by encouraging development and redevelopment of under-
utilized property in the central business district. Uses of funds include funding for parking improvements, 
cash grant for a community arts facility and construction of a library plaza.   
 
Expenditures in 2019 
Expenditures totaled $92,806 in 2019. The City spent $76,672 for Library Plaza improvements and 
renovations at the Gibson Street Parking Ramp. The remaining expenses are $156 related to debt service 
payments to recertify the District with the State Department of Revenue and $5,978 for interest on long 
term debt.   
 
Current Year Expenditures 
The current project plan anticipates current year expenditures of $265,728, $250,000 of which is 
projected to be used for project expenses.  
 

TID #11 STATUS REPORT 

Name Downtown

Type Mixed Use

Effective Date 1/1/2015

Original Project Costs $8,272,792 

Amendment #1 Date N/A

Amendment #1 Type N/A

Amended Project Costs N/A

End of Construction 9/22/2030

Termination Date 9/22/2035
 

TID #11 EQUALIZED VALUE 

Base $16,625,200

Increment $12,139,700

Total Equalized Value $28,764,900

Percent Change 73%
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City of Eau Claire 
Tax Increment Financing Annual Report 
 
 

 

 

Interest on
Tax Long-Term Total Project Debt Admin. & Interfund Total

Increments Other Debt Sources Costs Service Other Borrowing Uses Annual Cumulative
1 2015 -$                -$               -$               -$                -$               -$                 -$               -$               -$                -$               -$                N 1 2015
2 2016 -                  -                -                -                  -                -                   150            -                150             (150)           (150)$          N 2 2016
3 2017 243,312        14,535        200,000      457,848        -                -                   2,240         -                2,240           455,608      455,458$     N 3 2017
4 2018 338,899        15,602        -                354,501        -                22,305          150            -                22,455         332,046      787,504$     N 4 2018
5 2019 299,889        22,302        -                322,191        76,672        15,978          156            -                92,806         229,385      1,016,888$  Y 5 2019
6 2020 252,487        -                -                252,487        250,000      15,578          150            -                265,728       (13,240)       1,003,648$  Y 6 2020
7 2021 258,470        -                -                258,470        250,000      15,178          150            -                265,328       (6,857)        996,791$     Y 7 2021
8 2022 264,513        -                -                264,513        -                14,778          150            -                14,928         249,585      1,246,376$  Y 8 2022
9 2023 333,011        -                -                333,011        -                14,378          150            -                14,528         318,484      1,564,860$  Y 9 2023

10 2024 339,799        -                -                339,799        -                13,978          150            -                14,128         325,671      1,890,531$  Y 10 2024
11 2025 346,655        -                -                346,655        -                13,578          150            -                13,728         332,927      2,223,458$  Y 11 2025
12 2026 415,975        -                -                415,975        -                13,178          150            -                13,328         402,647      2,626,105$  Y 12 2026
13 2027 423,592        -                -                423,592        -                12,878          150            -                13,028         410,565      3,036,670$  Y 13 2027
14 2028 431,286        -                -                431,286        -                12,671          150            -                12,821         418,465      3,455,134$  Y 14 2028
15 2029 439,056        -                -                439,056        -                12,415          150            -                12,565         426,491      3,881,626$  Y 15 2029
16 2030 446,905        -                -                446,905        -                12,115          150            -                12,265         434,640      4,316,266$  Y 16 2030
17 2031 454,832        -                -                454,832        -                11,815          150            -                11,965         442,867      4,759,132$  Y 17 2031
18 2032 462,838        -                -                462,838        -                11,515          150            -                11,665         451,173      5,210,305$  Y 18 2032
19 2033 470,924        -                -                470,924        -                16,140          150            -                16,290         454,634      5,664,939$  Y 19 2033
20 2034 479,091        -                -                479,091        -                15,686          150            -                15,836         463,255      6,128,193$  Y 20 2034
21 2035 487,340        -                -                487,340        -                15,229          150            -                15,379         471,961      6,600,154$  Y 21 2035
22 2036 495,671        -                -                495,671        -                -                   10,150        -                10,150         485,521      7,085,675$  Y 22 2036

7,684,543$   52,439$      200,000$    7,936,982$   576,672$    259,389$       15,246$      -$               851,307$     7,085,675$ 

1 Pro ject costs are estimates and actual costs may vary from estimates
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Tax Incremental District #11
Projection of Cash Flow

NOTES:

Year Year

Sources of Funds Uses of Funds Fund Balance
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City of Eau Claire 
Tax Increment Financing Annual Report 
 
 

Tax Incremental District Number Twelve 
As of December 31, 2019 

 
Introduction 
In 2017, the City Council approved the creation of TID # 12. The purpose of TID # 12 is to promote 
Water Street as a mixed-use district by providing funding for the acquisition of properties along the 
Chippewa River and construction of a linear park and bike trail, thereby creating new jobs, increased 
property valuation, and business growth.  
 
Expenditures in 2019 
Expenditures totaled $150 to recertify the District with the State Department of Revenue.  
 
Current Year Expenditures 
The current project plan anticipates current year expenditures of $150 in project costs.  
 

TID #12 STATUS REPORT 

Name Water Street

Type Mixed Use

Effective Date 1/1/2017

Original Project Costs $9,650,000

Amendment #1 Date N/A

Amendment #1 Type N/A

Amended Project Costs N/A

End of Construction 9/12/2032

Termination Date 9/12/2036
 

 

TID #12 EQUALIZED VALUE 

Base $22,281,500

Increment $8,825,000

Total Equalized Value $31,106,500

Percent Change 40%
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Tax Increment Financing Annual Report 
 
 

 

 

Interest on
Tax Long-Term Total Project Debt Admin. & Interfund Total

Increments Other Debt Sources Costs Service Other Borrowing Uses Annual Cumulative
1 2017 -$                -$               -$                -$                -$                -$                 1,000$        -$               1,000$         (1,000)$          (1,000)$          N 1 2017
2 2018 -                  -                -                  -                  -                  -                   150            -                150             (150)              (1,150)$          N 2 2018
3 2019 375,542       3,716         -                  379,259       -                  -                   150            -                150             379,109         377,959$       N 3 2019
4 2020 418,435       -                -                  418,435       -                  -                   150            -                150             418,285         796,243$       N 4 2020
5 2021 739,231       -                -                  739,231       -                  -                   150            -                150             739,081         1,535,324$    N 5 2021
6 2022 751,257       -                -                  751,257       -                  -                   150            -                150             751,107         2,286,431$    N 6 2022
7 2023 763,404       -                -                  763,404       -                  -                   150            -                150             763,254         3,049,685$    N 7 2023
8 2024 1,087,650    -                -                  1,087,650    -                  -                   150            -                150             1,087,500      4,137,185$    N 8 2024
9 2025 1,103,160    -                -                  1,103,160    3,900,000     -                   150            -                3,900,150    (2,796,990)     1,340,195$    N 9 2025

10 2026 1,118,826    -                -                  1,118,826    900,000        -                   150            -                900,150       218,676         1,558,872$    N 10 2026
11 2027 1,134,649    -                -                  1,134,649    900,000        -                   150            -                900,150       234,499         1,793,370$    N 11 2027
12 2028 1,150,629    -                -                  1,150,629    900,000        -                   150            -                900,150       250,479         2,043,850$    Y 12 2028
13 2029 1,166,770    -                -                  1,166,770    600,000        -                   150            -                600,150       566,620         2,610,470$    Y 13 2029
14 2030 1,183,072    -                -                  1,183,072    550,000        -                   150            -                550,150       632,922         3,243,392$    Y 14 2030
15 2031 1,199,537    -                -                  1,199,537    200,000        -                   150            -                200,150       999,387         4,242,778$    Y 15 2031
16 2032 1,216,166    -                -                  1,216,166    -                  -                   150            -                150             1,216,016      5,458,795$    Y 16 2032
17 2033 1,232,962    -                -                  1,232,962    -                  -                   150            -                150             1,232,812      6,691,607$    Y 17 2033
18 2034 1,249,926    -                -                  1,249,926    -                  -                   150            -                150             1,249,776      7,941,383$    Y 18 2034
19 2035 1,267,060    -                -                  1,267,060    -                  -                   150            -                150             1,266,910      9,208,293$    Y 19 2035
20 2036 1,284,364    -                -                  1,284,364    -                  -                   10,150        -                10,150         1,274,214      10,482,507$   Y 20 2036

18,442,641$ 3,716$        -$                18,446,357$ 7,950,000$   -$                 13,850$      -$               7,963,850$   10,482,507$   

1 Pro ject costs are estimates and actual costs may vary from estimates
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